Extraordinary General Meeting of Shareholders of
JSC “Indorama Kokand Fertilizers and
Chemicals”Minutes No 1

Venue: Kokand city, Davronbek
administrative  building  of
Fertilizers and Chemicals" JSC.

street, 87,
‘Indorama  Kokand

Date of the meeting: "06 “January'2020.
The beginning time of the meeting: 11.00 AM
Date of approval: " 06 " January 2021.

According to the register of shareholders of Indorama
Kokand Fertilizers and Chemicals JSC as of
December 31, 2020, the total number of shares is
972,266, of which 964,451 are voting shares as
follows:

¢ [ndorama Holdings B.V. - 928 946 shares.

e "Alp - omad invest" LLC - 79 shares

e Individuals (employees’ shares) - 35426 shares

According to the information provided by ballot
committee:

At the General meeting of shareholders 929874
ordinary shar\e’polders or their representatives were
registered out of 964.451 ordinary shareholders with
voting rights.

Quorum 96.41 percent.

In accordance with Article 68 of the Law of the
Republic of Uzbekistan "On Joint Stock Companies
and Protection of Shareholders' Rights", general
meeting is valid.

The company’s 95.54% stake is owned by Indorama
Holdings B.V. Mr. Prakash Kejriwal and Rahul Singh
are present with the company’s power of attorney
dated 08.05.2020. (Registered on 15.05.2020 under
number 20-2737)

Members of the Counting Commissions of the
Extraordinary General Meeting of Shareholders:
Sh.Mallaboeva
D.Xaydarova
M.Meligo'zieva

The agenda of the Extraordinary General Meeting of
Shareholders was read out to shareholders and
participants.

Agenda

1. Approval of the Rules of the Extraordinary General
Meeting of Shareholders;

2. Election of the Chairman and Secretary of the
Extraordinary General Meeting of Shareholders;

3. Decision on concluding a major agreement
between Indorama Kokand Fertilizers and Chemicals
JSC and a foreign bank EBRD and Indorama
Corporation Pte Ltd.

"Indorama Kokand Fertilizers and Chemicals" AX
aKUMSAopNapuHUHT HaBbaTAaH Tawkapu
yMymun uusunuwmn BAEHU Ne1

WnFunuw yTkasunrad xoi: KYKoH Luaxap [aBpoHbek
kydacn 87-yin, “Indorama Kokand Fertilizers and
Chemicals" AXX mabmypuit GuHocu.

@Mrunum yTKkasunraH cadHa “06” ﬂHBa(Pb 2021 nn.
Murnnuw 6owinaHrad BaKktu coat 11°
BaéH TacauknaHraH caHa: “ 06" sHBapb 2021 nun.

‘Indorama Kokand Fertilizers and Chemicals" AMHuUHr
Yctas coHam 31.12.2020 #wun xonaTtura Enunrad
akuusgoprap peectpura acocaH Xamu akuusanap 972266
OoHa, wWyHaaH Xamu 964451 poHa o0BO3  GepyBuM
aKumsnap Kynuaaruya xxonnalTmpunran:

e Indorama Holdings B.V. - 928 946 noHa.

e  «Ann-omapg nHBectT» MYXK- 79 noHa

e XXucmonun waxcnap(>kamoa ynywm)- 35426 noHa

CaHoK komuccusicu 6epraH mabnyMoTra Kypa:

AKUMSA0PNAPHUHT HaBbaTaaH Talkapu yMyMum
nnFnnuwnpa xamu 964 451 noHa oBo3 Gepuil XyKykura
ara oggun akums aranapuaad 929 874 noHa ogaunin akums
aranapu €ku ynapHUHr Bakunnapu pynxataaH yTraH.
Keopym 96,41 chous.

3736eKMCTQH Pecnybnvkacn «Akunsagopnvk xamusitnapu
Ba  aKuUMSAOPMapHUHT  XYKYKMapUHU  XUMOS  KUJULLI
TyFpucuaa»tm  KOHYHHUHr  68-moppacura  MyBOUK
YMYMUIA UMFUINLL BaKONaTnn xucobnaHagu.

Kamuatiurr 95,54% akumsi naketn Indorama Holdings
B.V. komnaHusicura Termwnu 6ynub, KoMnaHUSHWUHT
08.05.2020 nungarunwonyHomacu (15.05.2020 unga 20-
2737 pakam ©OunaH pynxatra OnuMHraH) GunaH xaHob
Mpakaw Kexpuan xampa xaHob Paxyn CuHIrXx nwTupok
3aTMoOKAa.

AKumagopnapHuHr - HasbaTgaH Talwkapu yMyMWUia
nnFnnMwn CaHoK KOMUCCUACH Tapkubu:

LLI.Manna6oega

O.Xanpgaposa~

M.Menwukysuesa
AKumnsaopnapHUHL HasbaTaaH Talkapu yMyMUi

ANFUNULLN KYH TapTMbu akuusigopnap Ba UWTUpoKYunapra
YKUO amMTTUpUnan.
KyH TapTubu

1. AKuusigopnapHuHr HasbathaH Tawkapu  yMyMuid
NUFUNULLWHWUHT perfnameHTUHN Tacanknauy,
2. AkumspopnapHuHr HasbatgaH Tawkapu - ymymuii

ANFUNULL pancu Ba KOTUBMHM cannall;

3. “Indorama Kokand Fertilizers and Chemicals” AX
6unaH ETTB xopwxuin 6aHkn Ba “Indorama Corporation
Pte” Ltd yptacuga nmpuk OUTUMHM Ty3uw Gyimnya Kapop
Kabyn KunuLw.



The issues on the agenda were discussed.

On Issue Ne1 and Ne2 of the agenda, an open vote
was taken.

Issue Ne1. Approve the Regulation of the
extraordinary general meeting of shareholders.

The issue to be discussed at the extraordinary
general meeting of shareholders and the time of the
meeting were announced.

The Rules of the meeting were approved by a
majority vote.

Issue Ne2. Election of the Chairman and Secretary of
the Meeting;

In accordance with Article 58 of the Law of the
Republic of Uzbekistan "On Joint Stock Companies
and Protection of Shareholders' Rights", the
Extraordinary General Meeting was chaired by the
Chairman of the Supervisory Board, Mr. Prakash
Kejriwal. )

8
Z.Goporov was nominated for the post of secretary of
the meeting.

Mr. Prakash Kejriwal was approved as the chairman
of the meeting, and Z.Goporov was nominated as the
secretary of the meeting by the majority of votes.

Issue Ne3. Decision on concluding a major
agreement between Indorama Kokand Fertilizers and
Chemicals JSC and a foreign bank EBRD and
Indorama Corporation Pte Ltd.

The Director of Finance of the Company Mr.Ganesh
Chaudhary provided information on this issue:

Working capital is needed to start the operation of the
business.

Therefore, to meet the demand for working capital, it
is planned to receive a bank loan from the European
Bank for Reconstruction and Development (EBRD) in
the amount of $ 10.0 million.

It is advisable to borrow $ 15.0 million temporarily
working capital loan from Indorama Corporation Pte
Ltd until the loan disbursement from EBRD.

This loan will help the company meet its demand for
working capital in the event of a delay in the issuance
of a working capital loan by a foreign bank EBRD
and/or any additional requirement.

In addition, the terms of a major agreement between
JSC “Indorama Kokand Fertilizers and Chemicals”
and the “European Bank for Reconstruction and
Development” (EBRD) and “Indorama Corporation

KyH Taptubuparu macananap rosacupgaH Myxokamara
yTUnau.

KyH Taptmbumparn 1-macana Ba 2-macana 0Oynnya o4uk
0B03 Bepungw.

1-macana:
yMyMWUin

KyH  Taptubuparu
HasbaTaaH Tawkapu
pernameHTuHN Tacauknaty.

AKUMSAOpNapHUHL
MNFUNNLLNHWHT

AKUmMagopnapHuHL HaBbaTaaH Tallkapu yMyMUii
WMFMNMInAa  Myxokama — KunvHaguraH — macana  Ba
NUFUNULLHN AaBOM 3TULL BaKTV MabilyM KANUHAOW.

MnFnNnLL

Kynuunuk BunaH

TacauknaHau.

OBO3 pernaMmeHT

Kyn Ttaptubupgaru 2-macana. Wurunuw pawvcu

KOTUOHM cannalu;

Ba

Y3beknctoH Pecnybnukacn «AKUMSAOPNUK XaMUSTRApU
Ba  aKuMSAOPMapHUHT  XYKYKMapuHU  XUMOS  KUJULL
Tyfpucupgarrm  KoHyHHUHr  58-mogpacura  myBOUK
HaBbaTAaH TalKapu yMyMUn MUFUNnULLra Ky3aTyB KeHraiuu
pancu a6 xkaHob [pakaw KexpuBan Hom3oau
Kypcatungu.

WuFnnuwpa 6aéH 1opuTuLL YYyH WWFUNNALW KOTMBRUrvra
3.'onopoB HOM304M KypcaTUnau.

Kynuunuk oBo3 OunaH WuFnuwl paucnurura xaHob
Mpakaw ‘Kexpuean, uusmnuw kotubnurura 3. onopos
HOM304M TacauKnaHau.

KyH Taptubmparm 3-macana. “Indorama Kokand
Fertilizers and Chemicals” AX 6unan ETTBE xopwxuii
6aHkn Ba “Indorama Corporation Pte” Ltd ypTacuga vpuk
OMTUMHK Ty3nLw Bynnya Kapop kabyn Kunuw.

Ywby macana Oynunda xamuat monus Gynnva ampektop
XaHob aHew Yayaxapu mabnymoT 6epau:

XKamuat haonuatuHm bolwnall yqyyH avnadma mabnafnap
3apyp.

LLUyHWHr yyyH annawma mabnarnapra OynraH aXTUEXHU
KoHOMpULW yYyH “EBpona TuUkNaHuw Ba TapakkneT BaHku”
(ETTB) xopwxun 6aHkmgadH 10,0 mMwunnuoH aonnap
MuKkgopuaa 6aHK KpeauTu onuLl pexxanalwTupuraH.

ETTE 6GaHkmpaH kpegut OepryHura kagap “Indorama
Corporation Pte” Ltd komnaHusacugaH BakTMHYa ainaHma
Mabnafnap ydyH 15,0 MunnunoH gonnap mukgopuaa kaps
onuLw Makcagra MyBouK,.

By kaps ETTB xopwxuin ©GaHku TOMOHMAAH annaHma
Mabnaf yyyH KpeauT Oepull KeYuKTUpunraH Ba/éku xap
KaHOan kywwumda Tanabnap tos3ara KenraH Takaupaa

XaMUATHUHT  anWnaHma Mabnafra ©OynraH TanabuHu
KoHAupuwra épaam 6epaan.

LLIyHUHrgek, “AKUMSO0PNVK xamudarnapm Ba
aKuMaaopnapHUHL XYKyKnapuHu XMMOS KnnuL
TyFpucnaa’™  KoHyHra myBodwmk “Indorama Kokand

Fertilizers and Chemicals” AXK Ba “EBpona TuknaHuwl Ba



Pte Ltd” were reviewed by an independent auditor in
accordance with the Law “on Joint Stock Companies
and Protection of Shareholders' Rights” and a positive
conclusion was reached.

On the above issue, the shareholders stated that the
approval of these major deals is beneficial to the
Company and beneficial to the shareholders in the
future.

The 3" jssue on the vote:

3.1. To approve a major loan agreement between
Indorama Kokand Fertilizers and Chemicals JSC and
Indorama Corporation Pte Ltd.

3.2. To approve a major loan agreement with
Indorama Kokand Fertilizers and Chemicals JSC from
the European Bank for Reconstruction and
Development (EBRD).

Voting results:

3.1. "supported" — 929874 or 100%, "against" — 0
"abstain" — 0.

3.2. "supported" — 929874 or 100%, "against" — 0,
"abstain" — Q’

The counting of votes cast on the agenda of the
Counting Commission, based on the results of the
vote, the meeting shall decide:

Issue Ne1.

To approve Regulations of extraordinary general
meeting of shareholders.

Issue Ne2.

To elect Mr. Prakash Kejriwal as the Chairman of the
Meeting and Z.Goporov as the Secretary of the
Meeting by a qualified majority vote.

Issue Ne3. Decision on concluding a major
agreement between Indorama Kokand Fertilizers and
Chemicals JSC and a foreign bank EBRD and
Indorama Corporation Pte Ltd.

3.1. To approve a major loan agreement between
Indorama Kokand Fertilizers and Chemicals JSC and
Indorama Corporation Pte Ltd.

3.2. To approve a major loan agreement with
Indorama Kokand Fertilizers and Chemicals JSC from
the European Bank for Reconstruction and
Development (EBRD).

Chairman of the Meeting / Uurunuw paucu

~y

Tapakkuet 6aHkn” (ETTE) Ba “Indorama Corporation Pte”
Ltd ypracupga TysunaguraH wWupuk BuTuUM wapTnapu
MyCTakun ayamTop TOMOHMAaH TeKwupunud, wkobun
Xynoca onuHawu.

KOkopugarm macana 6ynuda akumsgopnapgaH  ywby
NMpUK BUTUMNAapHU Tacauknalwl Xamusat ydyH doraganu
3KaHMUrMHKU Ba Kenrycuaa akumsigopnap ydyH maHdaatnu
3KaHMUrMHK Bunaupaw.

KyH TapTubuparu 3-macana oBosra Kynunau:

3.1. “Indorama Kokand Fertilizers and Chemicals” AX
6unaH “Indorama Corporation Pte” Ltd ypTtacupa kaps
onuw Byrnnuya NUpmMK BUTUM Ty3ULL TACOUKNAHCUH.

3.2. “Indorama Kokand Fertilizers and Chemicals” AX
bunaH EBpona TuknaHuw Ba Tapakkuér baHku” (ETTB)
XOPWXUA BaHkMaaH KpeauT onuw Oyimya MnMpuk Butum
TY3ULL TacAUKNaHCKH.

OB03 bepull HaTUXKanapu:

3.1. “éknagun” — 929874 exkn 100%, “kapumn” — 0,
“betapad” - 0.

3.2. “éknagu” — 929874 éku 100%, “kapun” — 0,
“6etapad” — 0.

CaHOK KOMMCCUSICM TOMOHMAAH KyH TapTubura
KyWunraH macana byuuua GepunraH oBo3nap caHab
4YUKUMO, OBO3 Oepuill HaTUXKanapura Kypa WUFUNuu
Kapop Kabyn kunagu:

1-macana.

AkumspopnapHuHr - HasGaTdaH  Talwkapu
NWFUNULLMHUHT pernameHTy TacauKnaHCuH.

YyMYMUW

2-macana.

Kynuunuk oBo3 OunaH WuFMnuw pavcnurura xaHob
Mpakaw Kexpwuean, uusnnuw kotubnurura 3. onopos
calnaHCcuH.

3-macana. “Indorama Kokand Fertilizers and Chemicals”
AX 6unaH ETTBE xopwkun 6GaHku Ba “Indorama
Corporation Pte” Ltd ypracmpga Wvpuk BUTUMHKM Ty3uLu
6ynmnya kapop kabyn Kunu.

3.1. “Indorama Kokand Fertilizers and Chemicals” AX
6unaH “Indorama Corporation Pte” Ltd ypracupa kap3
onuw 6yrnnya MMpuK BUTUM Ty3uULL TacOUKNAHCUH.

3.2. “Indorama Kokand Fertilizers and Chemicals” AX
6unaH EBpona TuknaHuw Ba Tapakkuér GaHku” (ETTB)
XOpWXUn BaHknaaH kpeaut onuw Byinya npuk Butum
TY3ULL TACAUKNAHCUH.
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USRI W e P

Mr. Prakash Kejriwal

Secretary of the Meeting / AnFnnuw kotubu
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Z.Goporov




